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Regulatory challenges until 2019

3 main dimensions > R3
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Consumer Protection Codes
Unbundling

Grid Codes (BAL+CMP+RfG+TAR)
Market Codes (Hub 2 Hub Competition)
Ancillary Services Codes

Allowed Revenues Approval

Access Tariffs Setting

RES development (Hydro + Wind)



Regulatory challenges after 2019

6 main dimensions > R®
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All the previous topics +

Self Generation

Energy Sharing

Energy Communities

New tariffs design fit for purpose
Market Prices Comparators
Dynamic Offers

New service providers



Regulatory challenges after 2024 @ | X ’

WFER IX

9 main dimensions > R®
SYSTEM INTEGRATION

v All the previous topics +

v Fixed price offers & CfDs
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Effective regulation — key ingredients @ | X |

WFER IX

Regulatory Independence B — Evidence-based regulation
Clear and Stable Rules ¢ OQUtCcOMe-based dynamic regulation
Cost-Reflective Tariffs > Efficient Risk Allocation

Consumer Protection D E— Stakeholder Engagement
Competition and Market Access Flexibility and Innovation

Grid Reliability and ResiIlienCe  q—) Whole-System Coordination

Grid Planning & Investment IRP Supply & demand
- ﬁ Energy Carriers & Activities -



WFER IX
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Portuguese example

Daily cycle (actual)

Daily cycle (ERSE proposal)
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Half peak hours
. Normal valley hours

. Peak hours

. Super valley hours




EU Strategy on energy integration

The energy system today:
Linear and wasteful flows of energy, in
one direction only

Electricity

WFER IX

Future EU integrated energy system:
Energy flows between users and producers,
reducing wasted resources and money




“Near” future: O
Multi-layer & multi-sector challenge
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Thank you
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